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lthough Central Park is a
work of art—a world-renowned
masterpiece of landscape design and
architecture—it is not a museum piece.
It is a vital, hands-on experience for the
25 million New Yorkers and tourists
who visit it yearly, and an ongoing
challenge to the Conservancy’s
dedicated staff, who are responsible for
managing, restoring, maintaining, and
preserving it. 

“The nature of the Park is that the work
is continuous,” says Chris Nolan, the
Conservancy’s Vice President for
Capital Projects. 

Now that the Conservancy has
substantially restored the Park over the
past quarter of a century, emphasis is
gradually shifting from reconstruction
to management and preservation.

A



“Our goal is to strike a harmonious
balance between the needs of the Park
and the needs of the people who enjoy
it,” says Douglas Blonsky, Conservancy
President. To this end, Central Park 
is becoming a living laboratory for
perfecting the science and the art of
landscape management. 

The three projects highlighted in 
the pages that follow—one completed,
one well under way, and a third just
beginning—illustrate that Central Park
will always be a work in progress,
evolving as surely as the needs of its
users change over time.

Stewardship never stops either. Much
as a zone gardener is accountable for
the plantings in a particular section of
the Park, we are all responsible for
preserving the perishable beauty of
Central Park. As the Conservancy nears
its 25th anniversary in December 2005,
we are preparing an appeal to ensure
that future generations will experience
this beauty undiminished.

Our goal is to strike
a harmonious
balance between 
the needs of the
Park and the needs 
of the people who
enjoy it.” 

Douglas Blonsky
President & Central Park Administrator

“



The restoration has added opportunities for contemplation in a
space that was once restricted to physical activity. Now even
joggers go away not just exhausted—but refreshed.”

MARIA HERNANDEZ
Section Supervisor, Reservoir and Great Lawn

“

T H E R E S E R V O I R F E N C E

The Central Park Conservancy
ushered in 2004 by completing a 
$2 million replication of the 8,170-foot
steel and cast-iron fence that originally
ringed the Reservoir. An unsightly
chain-link fence had enclosed the
Reservoir since 1926, reducing the
curving lake-like basin to a utility 
that had outlived its usefulness. (New
Yorkers no longer drink its water.) A
section of the original fence that was
retrieved from the Reservoir helped
the Conservancy design and fabricate
a close facsimile, recreating 19th-
century iron-working techniques in
the process. The elegant new fence, 
a generous gift from Donna and
Marvin Schwartz, and the removal of
many trees and shrubs, most of them
invasive non-native species, have
restored stunning panoramic views of
the Park and the Manhattan skyline.
New Yorkers and tourists now have
another reason to enjoy the Jacqueline
Kennedy Onassis Reservoir—as a
rediscovered focal point of Central
Park and the city.



T H E M I N T O N T I L E C E I L I N G

Jacob Wrey Mould, the architect who
helped Calvert Vaux design the arcade that
connects the Mall to Bethesda Terrace,
described himself as “hell on color.” He
used color spectacularly to brighten the
underground entrance to the Park’s
greatest architectural space, installing the
world’s only Victorian encaustic tile
ceiling. The encaustic process, invented by
medieval monks and revived in the 19th
century, uses a mold to inlay differently
hued clays, so that colors are deeply
embedded in a tile rather than glazed on
its surface. The arabesque motifs in
maroon, emerald, cobalt, and maize of the
Minton tiles, as they are known after their
British manufacturer, have lost little of
their luster. Water, salt, and vibration
weakened the panels that attached them to
the arcade’s ceiling, however, and the tiles
were removed for safekeeping in 1983.
Now, thanks in large measure to a 
$3 million gift from the estate of Evelyn
West, Conservancy staff and contractors
are using ingenious techniques and
machinery of their own design to restore
the ceiling and arcade to their vivid
original glory. 

I came to the
Conservancy
because I
wanted to work
on this project.
It’s the heart of
the Park.”

Jim Reed
Director of Capital Projects

“



The urban landscape is
very, very challenging.
We’re creating something
that people said was
impossible 25 years ago.”

Neil Calvanese
Vice President for Operations 

“

T H E H I S T O R I C P L AY G R O U N D

L A N D S C A P E

Donated by philanthropist August
Heckscher, whose grandson would
serve as Parks Commissioner in the 
late 1960s, the Heckscher Playground
proved instantly popular when it
opened in 1926, attracting 2,200
children on a single July day. The 
first modern, equipped playground in
Central Park, it is still the largest, and 
it anchors the historic playground
landscape that occupies the Park’s
southwest section. A gift from longtime
Central Park Conservancy Women’s
Committee member Patricia Chambers,
her family and friends in honor of her
husband, Raymond G. Chambers—and
additional support from the Hearst
Foundation, Time Warner, and the
Women’s Committee—enabled the
Conservancy to undertake the
renovation of the Heckscher
Playground, the first step toward
restoring the entire 30-acre historic
playground landscape, which includes a
building, ballfields, meadows, and rock
outcroppings.
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Central Park started as the idea of New Yorkers who cared for their fellow city-dwellers and recognized their 
need for restorative recreation. In 1853, the construction of the park began with the acquisition of land, 
and between 1857 and 1873 Central Park was created. The challenge of turning barren land into a park was 
adopted enthusiastically, and countless park employees worked to transform 843 acres of swamps, mud, and 
jagged rocks into the pastoral park that is visited now by over 25 million people each year. 

In the late 1800s, caring for the park meant making the vision of Frederick Law Olmsted and Calvert Vaux 
a reality. Park workers installed meadows by removing massive rock formations; built six man-made bodies 
of water and more than 36 bridges and arches; and laid 500,000 cubic feet of topsoil over the surface of the 
park that became home to more than four million trees, shrubs, and plants.     

The initial need to create the park has since been replaced by a need to recreate and restore it. Caring for 
it is an action that is never complete. The terrific condition of the park in 2004 is due to the efforts of the 
Central Park Conservancy, and I would like to thank all of the staff, members of the board, and volunteers 
who are so devoted to the mission of maintaining and preserving this treasured urban oasis. Working 
together with the New York City Parks Department and its dedicated employees, the care you show to 
Central Park helps meet the needs of millions of New Yorkers and our many visitors.  

Central Park was man-made, and will always rely on us to be its caretakers. I hope as you browse these pages 
and read about the Central Park Conservancy that you take great pride in this remarkable community space 
that your dedication keeps alive and thriving for all New Yorkers today, and for generations to come. 

MICHAEL R. BLOOMBERG    MAYOR OF THE CITY OF NEW YORK

a letter from MICHAEL R. BLOOMBERG
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From my office window, through a veil of ivy-laden branches and gently swaying tree canopies, I can see 
a tank of barking sea lions surrounded by throngs of energetic children. This wonderful view serves as a 
constant reminder of my good fortune to enjoy daily the sights, sounds, and scents of today’s Central Park.  
The reconstructed paradise that envelops my workplace is an oasis of calm and beauty, and the world’s 
largest living, breathing work of art. Sculpted from nature and guided by the imaginations of true vision-
aries, Central Park, like many great works of art, has held its value through rocky times (literally) and 
made a remarkable comeback.

As the Conservancy approaches its 25th birthday, Central Park has never looked, sounded, or smelled 
better.  Having begun my Parks Department career as an Urban Park Ranger at approximately the same 
time the Conservancy came into being, we have grown together, and I have witnessed firsthand the park’s 
transformation under the steady hands of the Conservancy’s leaders. Anyone who remembers Central 
Park’s forlorn state 24 years ago  appreciates even more the Park in its current splendor and the magni-
tude of the job tackled by the Conservancy.

The Conservancy has not paused to rest on its laurels, however, and now it is exporting our Central Park 
expertise for the benefit of the city’s other flagship parks, so that they too may  one day attain the same 
level of excellence. Central Park’s leaders are ready and willing to lend their wisdom and experience, and 
we at Parks are grateful.

Congratulations to the Conservancy for exceeding all expectation this year, once again.

a letter from ADRIAN BENEPE

ADRIAN BENEPE    COMMISSIONER, NEW YORK CITY DEPARTMENT OF PARKS & RECREATION



12

a letter from DOUGLAS BLONSKY

Every morning at 6:30, I walk through Central Park on my way to work and savor the view from the Great Lawn. 
It’s a beautiful sight, and it’s different every day. As I nod to a dog-walker or greet a member of the field staff, 
I often realize that I wouldn’t be here if it were not for the dedication of the Central Park Conservancy’s trustees 
and Women’s Committee; our partners in the City of New York; our volunteers; and, of course, the staff of the 
Conservancy and the thousands of people I have had the pleasure of meeting in our beloved Park. 

It was another park and another era when I was a university student and our horticulture class made a field trip 
to Central Park. It was in such disrepair—landscapes were reduced to bare ground, historic buildings and struc-
tures were dilapidated and covered with graffiti, garbage was strewn everywhere—that we soon retreated to a bar 
on Madison Avenue. I could never have imagined that a quarter of a century later Central Park would be restored 
to its former glory and I would be Central Park Administrator and President of the Conservancy. 

I joined the Conservancy in 1985, just five years after its founding, and it is a privilege to have played a role 
in Central Park’s renaissance. It has also been a learning experience. I remember overseeing the restoration 
of Cedar Hill, for example, and discovering how necessary accountable, pro-active management and public 
education and outreach were to sustaining our efforts. We developed innovative park management and 
preservation practices: the zone management system divides Central Park into 49 zones, each with a 
dedicated gardener who provides a uniformed presence and is held accountable for his or her zone; the red 
flag system alerts the public to horticultural care being performed or to adverse lawn conditions (such as 
heavy rain) requiring that the landscape be closed.

With the approach of the Conservancy’s 25th anniversary, we look forward to continuing to maintain, 
improve, and preserve Central Park for future generations. As football coach Don Shula famously urged, 
we must “strive for perfection, settle for excellence.”  

DOUGLAS BLONSKY    PRESIDENT OF THE CENTRAL PARK CONSERVANCY & CENTRAL PARK ADMINISTRATOR
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Last year we celebrated the 150th anniversary of Central Park and the prescient city leaders who recognized 
the need for a great park in a great city. Today the Conservancy, in partnership with the City of New York, is 
working to protect this legacy by continuing to ensure Central Park’s greatness for generations to come. 

When Regina Peruggi stepped down this year to resume her career in academia, we were delighted to welcome 
Douglas Blonsky as our new President. The Conservancy is grateful to Regina for her valued service. 

Doug’s deep understanding of the Conservancy makes him uniquely qualified to be at the helm to steer it 
into the future. Since joining the organization nearly 20 years ago, Doug has dedicated himself to Central 
Park’s renaissance. His extensive experience in park management and preservation practices will continue 
to be invaluable.  

As we go forward, preserving one of New York’s most important landmarks remains our major goal. This 
year we broke ground for a $10 million renovation of the historic playground landscape in the southwest 
section of the Park. Also under way is the much-anticipated restoration of the Minton tile ceiling in the 
Bethesda Terrace Arcade. As we go into 2005 and celebrate the Conservancy’s 25th anniversary, we look 
forward to other restoration projects—the Lake and its surrounding landscapes, East Meadow, several 
playgrounds, and more. 

Thank you for your generous support and for recognizing that we all share the ongoing responsibility of 
caring for Central Park so that it remains a source of pride and pleasure for everyone. 

A.J.C. SMITH    CHAIRMAN OF THE CENTRAL PARK CONSERVANCY

a letter from A.J.C. SMITH
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CENTRAL PARK CONSERVANCY, INC.
Financial Statements and Schedule
June 30, 2004 and 2003

Independent Auditors’ Report

The Board of Trustees
Central Park Conservancy, Inc.:

We have audited the accompanying balance sheets of Central Park Conservancy, Inc. (the Conservancy) as 
of June 30, 2004 and 2003, and the related statements of activities and cash fl ows for the years then ended. 
These fi nancial statements are the responsibility of the Conservancy’s management. Our responsibility is 
to express an opinion on these fi nancial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United States 
of America. Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the fi nancial statements are free of material misstatement. An audit includes examining, 
on a test basis, evidence supporting the amounts and disclosures in the fi nancial statements. An audit also 
includes assessing the accounting principles used and signifi cant estimates made by management, as well 
as evaluating the overall fi nancial statement presentation. We believe that our audits provide a reasonable 
basis for our opinion.

In our opinion, the fi nancial statements referred to above present fairly, in all material respects, the 
fi nancial position of Central Park Conservancy, Inc. as of June 30, 2004 and 2003, and the changes in its 
net assets and its cash fl ows for the years then ended in conformity with accounting principles generally 
accepted in the United States of America.

Our audits were made for the purpose of forming an opinion on the basic fi nancial statements taken as 
a whole. The supplementary information included in schedule 1 is presented for purposes of additional 
analysis and is not a required part of the basic fi nancial statements. Such information has been subjected 
to the auditing procedures applied in the audit of the 2004 basic fi nancial statements and, in our opinion, 
is fairly stated in all material respects in relation to the 2004 basic fi nancial statements taken as a whole.

September 17, 2004
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Assets 2004 2003

Cash $ 1,144 $ 1,103

Short-term investments (note 3) 23,076 18,981

Accounts receivable 2,457 2,757

Prepaid expenses and other assets 189 72

Inventory 185 59

Contributions receivable, net (note 4) 5,697 6,549

Other investments (note 3) 93,401 82,808

Investments held under split interest agreements 317 267

Fixed assets, net (note 5) 744 852

Total assets $ 127,210 $ 113,448

Liabilities and Net Assets

Liabilities:

Accounts payable and accrued expenses (note 10) $ 2,303 $ 3,580

Deferred revenue — 150

Liabilties under split interest agreements 199 177

Total liabilities 2,502 3,907

Net assets:

Unrestricted:

Available for operations 6,662 10,761

Designated for long-term investment (note 6) 31,113 22,034

Total unrestricted 37,775 32,795

Temporarily restricted (note 6) 39,699 32,004

Permanantly restricted (note 6) 47,234 44,742

Total net assets (includes donor and board-designated 
endowments of $104,553 in 2004 and $87,408 in 2003) 124,708 109,541

Total liabilities and net assets $ 127,210 $ 113,448

Balance Sheets  
June 30, 2004 and 2003
(Dollars in thousands)

See accompanying notes to fi nancial statements.

0412091_15_29.indd   15 1/11/05   11:38:23 AM
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Operations
150th 

Anniversary

Revenues, gains, and other support:

Contributions $ 7,149 $ 995

Revenue from the City of New York:

Contract revenue (note 11) 1.755 —

Project revenue (note 11) — —

Special events revenue 3,517 1,846

Less expenses incurred for special events (787) —

2,730 1,846

Interest and dividends, 
net of investment expenses of $607 156 —

Net gain (loss) on sale of investments — —

Change in unrealized gain on investments 25 —

Change in value of split interest agreements (28) —

Other (note 8) 2,055 119

Total revenues, gains, and losses 13,842 2,960

Net assets released from restrictions:

Contributions, other revenues, and gains (losses) 8,003 —

Administrative cost recovery 1,021 —

Total net assets released from restrictions 9,024 —

Total revenues, gains, and other support 22,866 2,960

Expenses:

Program services:

Design and construction 2,925 —

Horticulture, maintenance, and operations 11,938 —

Visitor services 2,248 —

Total program services 17,111 —

Supporting services:

Fund-raising 3,374 725

Management and general 3,137 —

Total supporting services 6,511 725

Total expenses 23,622 725

(Decrease) increase in net assets before 
transfers and re-designation (756) 2,235

Transfers (7,223) —

Re-designation (note 12) 1,645 —

(Decrease) increase in net assets (6,334) 2,235

Net assets at beginning of year 7,126 3,635

Net assets at end of year $ 792 $ 5,870

Statement of Activities  
Year ended June 30, 2004

(With comparative totals for 2003)
(Dollars in thousands)

See accompanying notes to fi nancial statements.

0412091_15_29.indd   16 1/11/05   11:38:28 AM
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Unrestricted Temporarily restricted 

Total

Designated 
for 

long-term 
investment

Total 
unrestricted Operations

150th
Anniversary

Total 
temporarily
restricted 

Permanently
restricted

Totals

2004 2003

$ 8,144 $ 435 $ 8,579 $ 6,126 $ 381 $ 6,507 $ 1,378 $ 16,464 $ 16,087

1,755 — 1,755 — — — — 1,755 3,353

— — — 1,895 — 1,895 — 1,895 —

5,363 — 5,363 — — — — 5,363 3,458

(787) — (787) — — — — (787) (452) 

4,576 — 4,576 — — — — 4,576 3,006

156 223 379 520 — 520 78 977 3,343

— 2,988 2,988 7,512 — 7,512 707 11,207 (5,325) 

25 96 121 344 — 344 29 494 10,828

(28) — (28) — — — — (28) (26) 

2,174 — 2,174 — — — — 2,174 1,538

16,802 3,742 20,544 16,397 381 16,778 2,192 39,514 32,804

8,003 (1,886) 6,117 (6,117) — (6,117) — — —

1,021 — 1,021 (1,021) — (1,021) — — —

9,024 (1,886) 7,138 (7,138) — (7,138) — — —

25,826 1,856 27,682 9,259 381 9,640 2,192 39,514 32,804

2,925 — 2,925 — — — — 2,925 2,353

11,938 — 11,938 — — — — 11,938 11,128

2,248 — 2,248 — — — — 2,248 1,869

17,111 — 17,111 — — — — 17,111 15,350

4,099 — 4,099 — — — — 4,099 3,886

3,137 — 3,137 — — — — 3,137 2,967

7,236 — 7,236 — — — — 7,236 6,853

24,347 — 24,347 — — — — 24,347 22,203

1,479 1,856 3,335 9,259 381 9,640 2,192 15,167 10,601

(7,223) 7,223 — — — — — — —

1,645 — 1,645 (1,945) — (1,945) 300 — —

(5,744) 9,079 4,980 7,314 381 7,695 2,492 15,167 10,601

10,761 22,034 32,795 30,356 1,648 32,004 44,742 109,541 98,940

$ 6,662 $ 31,113 $ 37,775 $ 37,670 $ 2,029 $ 39,699 $ 47,234 $ 124,708 $ 109,541

0412091_15_29.indd   17 1/11/05   11:38:33 AM
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Operations

Revenues, gains, and other support:

Contributions $ 6,181

Revenue from the City of New York:

Contract revenue (note 11) 3,353

Special events revenue 2,558

Less expenses incurred for special events (452)

2,106

Interest and dividends, 
net of investment expenses of $401 142

Net gain (loss) on sale of investments 2

Change in unrealized gain on investments —

Change in value of split interest agreements (26) 

Other (note 8) 1,538

Total revenues, gains, and losses 13,296

Net assets released from restrictions:

Contributions, other revenues, and gains (losses) 8,660

Administrative cost recovery 1,230

Total net assets released from restrictions 9,890

Total revenues, gains, and other support 23,186

Expenses:

Program services:

Design and construction 2,353

Horticulture, maintenance, and operations 11,128

Visitor services 1,869

Total program services 15,350

Supporting services:

Fund-raising 3,196

Management and general 2,967

Total supporting services 6,163

Total expenses 21,513

Transfers (3,564)

(Decrease) increase in net assets (1,891)

Net assets at beginning of year 9,017

Net assets at end of year $ 7,126

Statement of Activities  
Year ended June 30, 2003

(Dollars in thousands)

See accompanying notes to fi nancial statements.

0412091_15_29.indd   18 1/11/05   11:38:36 AM
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Unrestricted Temporarily restricted 

150th 
Anniversary Total

Designated 
for 

long-term 
investment

Total 
unrestricted Operations

150th
Anniversary

Total 
temporarily
restricted 

Permanently
restricted

Total

2003

$ 4,098 $ 10,279 $ 189 $ 10,468 $ 3,253 $ 975 $ 4,228 $ 1,391 $ 16,087

— 3,353 — 3,353 — — — — 3,353

227 2,785 — 2,785 — 673 673 — 3,458

— (452) — (452) — — — — (452) 

227 2,333 — 2,333 — 673 673 — 3,006

— 142 891 1,033 1,388 — 1,388 922 3,343

— 2 (2,482) (2,480) (1,382) — (1,382) (1,463) (5,325) 

— — 2,833 2,833 7,420 — 7,420 575 10,828

— (26) — (26) — — — — (26) 

— 1,538 — 1,538 — — — — 1,538

4,325 17,621 1,431 19,052 10,679 1,648 12,327 1,425 32,804

— 8,660 (683) 7,977 (7,977) — (7,977) — —

— 1,230 — 1,230 (1,230) — (1,230) — —

— 9,890 (683) 9,207 (9,207) — (9,207) — —

4,325 27,511 748 28,259 1,472 1,648 3,120 1,425 32,804

— 2,353 — 2,353 — — — — 2,353

— 11,128 — 11,128 — — — — 11,128

— 1,869 — 1,869 — — — — 1,869

— 15,350 — 15,350 — — — — 15,350

690 3,886 — 3,886 — — — — 3,886

— 2,967 — 2,967 — — — — 2,967

690 6,853 — 6,853 — — — — 6,853

690 22,203 — 22,203 — — — — 22,203

— (3,564) 3,564 — — — — — —

3,635 1,744 4,312 6,056 1,472 1,648 3,120 1,425 10,601

— 9,017 17,722 26,739 28,884 — 28,884 43,317 98,940

$ 3,635 $ 10,761 $ 22,034 $ 32,795 $ 30,356 $ 1,648 $ 32,004 $ 44,742 $ 109,541

0412091_15_29.indd   19 1/11/05   11:38:40 AM
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2004 2003

Cash fl ows from operating activities:

Increase in net assets $ 15,167 $ 10,601 

Adjustments to reconcile increase in net assets to 
net cash (used in) provided by operating activities:

Depreciation and amortization 420 491 

Change in unrealized gain on investments (494) (10,828) 

Net (gain) loss on sale of investments (11,207) 5,325 

Accretion of interest and amortization of premiums (3,103) (2,278) 

Change in value of split interest agreements (28) (26) 

Permanently restricted contributions classifi ed as fi nancing activities (1,17(736) (1,176)

Changes in operating assets and liabilities:

Decrease (increase) in accounts receivable 300 (733) 

(Increase) decrease in prepaid expenses and other assets (117) 217 

Increase in inventory (126) (59) 

Decrease in contributions receivable 852 480 

(Decrease) increase in accounts payable and accrued expenses (1,277) 1,938 

(Decrease) increase in deferred revenue (150) 150 

Net cash (used in) provided by operating activities (499) 4,102 

Cash fl ows from investing activities:

Proceeds from sale of investments 107,283 83,799 

Purchases of investments (107,167) (87,874) 

Acquisition of fi xed assets (312) (247) 

Net cash used in investing activities (196) (4,322) 

Cash fl ows from fi nancing activities:

Permanently restricted contributions; net of change in related receivable 736 1,176

Net change in split interest agreements — 11

Net cash provided by fi nancing activities 736 1,187

Net increase in cash 41 967 

Cash at beginning of year 1,103 136 

Cash at end of year $ 1,144 $ 1,103 

Statements of Cash Flows
Years ended June 30, 2004 and 2003  
(Dollars in thousands)

See accompanying notes to fi nancial statements.
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21

(1) Organization

Central Park Conservancy, Inc. (the Conservancy) is a not-for-profi t organization incorporated under 
the laws of New York State and is a tax-exempt organization under the Internal Revenue Code.

The Conservancy is funded primarily from contributions made by individuals, corporations, and 
foundations within the Metropolitan area, as well as project and contract revenue from the City 
of New York/Department of Parks and Recreation. These amounts are used to fund major capital 
improvements, provide horticultural care and maintenance, and offer programs for volunteers and 
visitors of Central Park.

(2) Summary of Signifi cant Accounting Policies

(a) Basis of Accounting
The accompanying fi nancial statements have been prepared on the accrual basis.

(b) Basis of Presentation
Net assets and revenues, expenses, gains, and losses are classifi ed based on the existence or 
absence of donor-imposed restrictions. Accordingly, the net assets of the Conservancy and 
changes therein are classifi ed and reported as follows:

Unrestricted net assets: Net assets that are not subject to donor-imposed restrictions.

Temporarily restricted net assets: Net assets subject to donor-imposed restrictions that will 
be met either by actions of the Conservancy and/or the passage of time.

Permanently restricted net assets: Net assets subject to donor-imposed restrictions that 
they be maintained permanently by the Conservancy. Generally, the donors of these 
assets permit the Conservancy to use all or part of the income earned on related 
investments for general or specifi c purposes.

Revenues, gains, and other support are reported as increases in unrestricted net assets unless 
their use is limited by explicit donor-imposed restrictions or by law. Expenses are reported 
as decreases in unrestricted net assets. Gains and losses on investments and other assets or 
liabilities are reported as increases or decreases in unrestricted net assets unless their use is 
restricted by explicit donor stipulation or by law. Expirations of temporary restrictions on net 
assets (i.e., the donor-imposed stipulated purpose has been fulfi lled and/or the stipulated time 
period has elapsed) are reported as net assets released from restrictions.

The Conservancy adopted a policy effective July 1, 2002, which stipulated that all unrestricted 
net assets in excess of 25% of the following year’s operating budget would be transferred to 
designated for long-term investment net assets.

CENTRAL PARK CONSERVANCY, INC.
Notes to Financial Statements
June 30, 2004 and 2003
(Dollars in thousands)

0412091_15_29.indd   21 1/11/05   11:38:45 AM
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(c) Operations
The Conservancy includes in operations all expenses and unrestricted revenues, gains, and 
other support (amounts released from restrictions), except for bequests and investment return 
on pooled investments, which are classifi ed as designated for long-term investment.

(d) Contributions
Contributions, which include unconditional promises to give (pledges), are recognized as revenues 
in the period received. Conditional promises to give are not recognized until they become 
unconditional, that is, when the future and uncertain event on which they depend has occurred.

(e) Investments
Investments are carried at fair value. Fair value is based on published market prices for 
marketable securities. The fair value of the hedge fund is reported by the fund manager. 
Donated securities are measured at fair value at the date of the contribution.

(f) Fixed Assets
Fixed assets are recorded at cost. Furniture and equipment are depreciated using the straight-
line method over their estimated useful lives. Leasehold improvements are amortized over the 
term of the lease or life of the asset, whichever is shorter.

(g) Split-Interest Agreements
The Conservancy’s split-interest agreements with donors consist primarily of charitable gift 
annuities and irrevocable charitable remainder trusts for which the Conservancy serves as 
trustee. Assets are invested and payments are made to donors and/or other benefi ciaries in 
accordance with the respective agreements.

Contribution revenue for charitable gift annuities and charitable remainder trusts is recognized 
at the date the agreement is established, net of the liability recorded for the present value of the 
estimated future payments to be made to the respective donors and/or other benefi ciaries.

The present value of payments to benefi ciaries of charitable gift annuities and charitable 
remainder trusts is calculated using discount rates which represent the risk-free rates 
in existence at the date of the gift. Gains or losses resulting from changes in actuarial 
assumptions and accretions of the discount are recorded as increases or decreases in the 
respective net asset class in the accompanying statements of activities.

(h) Use of Estimates
The preparation of fi nancial statements in conformity with accounting principles generally 
accepted in the United States of America requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contingencies at the date of the fi nancial statements and the reported amounts of revenues 
and expenses during the reporting period. Actual results could differ from those estimates.

(i) Functional Allocation of Expenses
The costs of providing the various programs and other activities of the Conservancy have been 
summarized on a functional basis in the statements of activities. Accordingly, certain costs 
have been allocated among the programs and supporting services benefi ted.
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(3) Investments
A summary of investments at June 30, 2004 and 2003, is as follows:    

The Conservancy maintains an investment pool for certain investments. The Conservancy’s board 
of trustees has authorized a policy designed to preserve the value of these pooled investments in 
real terms (after infl ation) and provide a predictable fl ow of funds to support operations. This policy 
permits the use of total return (interest, dividends, and realized and unrealized gains and losses, net 
of investment management fees) on pooled assets at a rate (spending rate) of up to a maximum of 
6% applied to a moving average of the value of the investment pool as of December 31 of the three 
previous years. In fi scal 2004 and 2003, the Conservancy utilized a rate of 4% and 5%, respectively, 
of the total investment pool.

In fi scal 2004, the Conservancy invested in a hedge fund; the value at June 30 was approximately $2,300.

(4) Contributions Receivable
Contributions receivable at June 30, 2004, are due to be collected as follows:

Fair Value

2004 2003

Short-term investments:

Cash equivilants $ 23,076 $ 18,981

Other investments:

Money market and mutual funds $15,609 $ 6,266

U.S. Treasury bonds and notes 16,721 33,640

Common stocks 58,740 42,902

Hedge Fund 2,331 —

Total $ 93,401 $ 82,808

Year ending June 30: Amount

2005 $ 2,595

2006 1,450

2007 754

2008 723

2009 355

2010 and thereafter 220

Less allowance for doubtful contributions receivable (400)

Total $ 5,697
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(5) Fixed Assets
A summary of fi xed assets at June 30, 2004 and 2003 is as follows:

(6)LLLNet Assets
Temporarily Restricted Net Assets
Temporarily restricted net assets are available for the following purposes at June 30, 2004 and 2003:

Permanently Restricted Net Assets
Permanently restricted net assets are restricted to investment in perpetuity, the income from which 
is expendable to support the following purposes at June 30, 2004 and 2003:

2004 2003
Estimated 

useful lives

Furniture and fi xtures $ 378 $ 378 5 to 10 years

Offi ce equiptment 2,618 2,306 3 years

Leasehold improvements 402 402 10 years

3,398 3,086

Less accumulated 
depreciation and amortization (2,654) (2,234)

Total $ 744 $ 852

2004 2003

Design and construction $ 9,010 $ 6,875

Horticulture, maintenance, and operations 25,186 20,880

Visitor services 3,474 2,601

150th Anniversary 2,029 1,648

Total $ 39,699 $ 32,004

2004 2003

Horticulture, maintenance, and operations $ 39,804 $ 37,479

Visitor services 3,943 3,943

General purposes 3,487 3,320

Total $ 47,234 $ 44,742

(Continued)
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Donor and Board-Designated Endowments
Donor and board-designated endowments included in unrestricted, temporarily restricted, and 
permanently restricted net assets at June 30, 2004 and 2003, are as follows:

(7)LLLLoan Payable
The Conservancy has available a $1,000 line of credit from JPMorgan Chase Bank (the Bank).

The line of credit is available for renewable one-year periods unless terminated by the Bank or the 
Conservancy. Interest will accrue at either the Bank’s prime rate or at a fi xed rate (based on money 
market rate) quoted by the Bank for 30, 60, or 90 days, at the Conservancy’s option at the time of 
borrowing. No amounts were outstanding under this line of credit at June 30, 2004 and 2003.

(8) Contributed Services and Facilities
The Conservancy receives contributed legal advice, offi ce space, and utilities. The value of these 
services is recorded in the Conservancy’s fi nancial statements and is included as other revenue and 
allocated to functional expenses in the statements of activities in the amount of $804 and $579 in 
2004 and 2003, respectively. In 2004, nondirected advertising services in the amount of $660 were 
provided related to the 150th Anniversary.  These services normally would not have been incurred, 
and consequently are not included in the accompanying fi nancial statements.

In addition, many individuals have volunteered their time to the Conservancy. The value of these 
services is not included in the accompanying fi nancial statements.

(9) Retirement Plan
The Conservancy has a defi ned-contribution retirement plan (the Plan) under Section 403(b) of the 
Internal Revenue Code in which all employees, as defi ned, are eligible to participate. Participants 
may make voluntary contributions, subject to Plan limitations, to be applied toward the purchase     
of  retirement annuities. The Conservancy is obligated to contribute 5% of the employee’s basic 
compensation, for all eligible employees as defi ned. The Conservancy is also obligated to match 
employee contributions up to a maximum of 1% of the employees base compensation, for all  
eligible employees as defi ned.  For the years ended June 30, 2004 and 2003, the Conservancy 
contributed $663 and $470, respectively, to the Plan on behalf of its employees. All contributions 
vest immediately.

2004 2003

Net asset classes:

Board-designated: 

Unrestricted:
designated for long-term investment $ 31,113 $ 22,034

Temporarily restricted:
designated for long-term investment and 
restricted for specifi c program purposes 26,206 20,632

Donor endowments:

Permanently restricted 47,234 44,742

Total $ 104,553 $ 87,408
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(10) Commitments and Contingencies

Lease

The Conservancy has a lease agreement for offi ce space in New York City expiring in 2008. Annual 
lease payments include minimum base rent subject to escalation charges and a proportionate share 
of any increase in real estate taxes. The Conservancy received a rent abatement for the fi rst four 
months of the lease. Rent expense each year is based on the total lease commitment recognized 
over the life of the lease on a straight-line basis. A deferred rent obligation, $90 in 2004 and $92 in 
2003, included in accounts payable and accrued expenses, has been established for the cumulative 
difference between rent expense recognized and the amounts paid on the lease.

Future minimum lease payments are as follows:

Rent expense for each of the years ended June 30, 2004 and 2003 was $309 and $326, respectively.

Other

The Conservancy is involved in various claims and legal actions arising in the ordinary course 
of business. In the opinion of the Conservancy’s management, the ultimate disposition of these 
matters will not have a material adverse effect on the Conservancy’s fi nancial condition.

(11) Contract Revenue
In February 1998, the Conservancy entered into a renewable eight-year management contract 
with the City of New York and the Department of Parks and Recreation, which superseded a 
Memorandum of Understanding in effect between the parties. Commencing on July 1, 1997, in 
order to be entitled to payments from the Department of Parks and Recreation, the Conservancy 
must raise and expend annually a minimum of $5,000 for maintenance and repairs, public 
programs, landscaping and rehabilitation, or repair of existing facilities, subject to certain 
exclusions. In exchange for meeting those requirements, the Department of Parks and Recreation 
will pay the Conservancy a minimum of $1,000, which is required by contract to be expended 
for specifi c services. This minimum payment can be increased up to a maximum of $2,000 by 
formula, based on the amount by which the Conservancy exceeds its $5,000 threshold in any 
one year.  In 2003, the Conservancy received an additional $500 of contract revenue for work 
performed in Central Park.

Amount

Year ending June 30:

2005 $ 326

2006 326

2007 326

2008 217

Total $ 1,195
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Under this contract, the Conservancy is also entitled to a portion of net concession revenue 
earned in Central Park. The Conservancy receives 50% of net concession revenue earned in 
excess of $6,000, measured as of the prior fi scal year, capped at a maximum of $2,000 per year. 
Additional revenue received by the Conservancy was $853 for the year ended June 30, 2003. 
Total payments per year from this contract will be limited to a maximum obligation of $4,000 
in any one year. The contractual arrangement may only be terminated under specifi c conditions 
outlined in the agreement.

In fi scal 2004 the Board agreed to receive $1,645 in the form of project revenue and $1,755 
under the existing maintenance and concession revenue agreement.   

The Conservancy recognizes revenue in connection with this contract as expenditures are made 
for specifi c services.  The excess of amounts received from this contract over expenditures 
incurred is refl ected as deferred revenue in the accompanying balance sheets.  The changes in 
deferred revenue during 2004 and 2003 are as follows:

(12)LLRe-designation
During fi scal year 2004, $1,645 in contributions that were previously classifi ed as temporarily 
restricted for operations were reclassifi ed to designated for operations in the unrestricted 
category based on re-designation of donor’s intent; $300 in contributions that were previously 
classifi ed as temporarily restricted were reclassifi ed as endowment based on donor’s intent.  

2004 2003

Amounts received from City of New York/
Department of Parks and Recreation
including receivable of $1,516 and $1,451 
in 2004 and 2003 respectively $ 3,400 $ 3,353

Amounts expended for specifi c services 
related to the contract (3,400) (3,353)

Balance $  — $  —
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Salaries

Payroll taxes and employee benefi ts

Total salaries and related expenses

Contracted services:

Construction and design

Landscape

Consulting

Mailings

Other

Total contracted services

Materials, equipment, and supplies

Printing and publications

Conferences, conventions, and meetings

Postage, shipping, and messenger

Travel

Equipment maintenance and rentals

Insurance

Occupancy

Advertising

Miscellaneous

Bad debts

Contributed services

Total expenses before depreciation and amortization

Depreciation and amortization

Total expenses – 2004

Total expenses – 2003

Schedule of Functional Expenses  
Year ended June 30, 2004

(With comparative totals for 2003)
(Dollars in thousands)
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Program services Supporting services

Design and 
construction

Horticulture, 
maintenance, 

and
operations

Visitor 
services Total

Fund-
raising

Management 
and general Total

Total expenses

2004 2003

$ 555 $ 6,324 $ 1,091 $ 7,970 $ 1,422 $ 1,604 $ 3,026 $ 10,996 $ 10,067 

151 1,656 274 2,081 397 441 838 2,919 2,701 

706 7,980 1,365 10,051 1,819 2,045 3,864 13,915 12,768 

1,721 976 — 2,697 30 33 63 2,760 2,684 

— 427 — 427 — — — 427 521 

40 133 187 360 65 224 289 649 685 

— — — — 138 — 138 138 77 

— 225 25 250 484 72 556 806 721 

1,761 1,761 212 3,734 717 329 1,046 4,780 4,688 

181 1,254 253 1,688 115 45 160 1,848 1,501 

24 9 30 63 265 232 497 560 438 

1 26 13 40 48 44 92 132 95 

3 6 1 10 224 15 239 249 167 

— 5 1 6 5 6 11 17 13 

9 297 38 344 123 14 137 481 293 

31 145 24 200 67 42 109 309 271 

17 43 49 109 219 200 419 528 503 

1 10 6 17 3 5 8 25 31 

— 113 23 136 64 62 126 262 364 

— — — — 17 — 17 17 —

155 152 151 458 303 43 346 804 580 

422 2,060 589 3,071 1,453 708 2,161 5,232 4,256 

2,889 11,801 2,166 16,856 3,989 3,082 7,071 23,927 21,712 

36 137 82 255 110 55 165 420 491 

$ 2,925 $ 11,938 $ 2,248 $ 17,111 $ 4,099 $3,137 $ 7,236 $ 24,347

$ 2,353 $ 11,128 $ 1,869 $ 15,350 $ 3,886 $ 2,967 $ 6,853 $ 22,203 

Schedule 1

0412091_15_29.indd   29 1/11/05   11:39:07 AM



30

Board of Trustees
Chairman
A.J.C. Smith
Director
Marsh & McLennan 

Companies, Inc.

Vice Chairman
William M. Lewis, Jr.
Co-Chairman of Investment 

Banking
Lazard Frères & Co. LLC

Treasurer
Michael Grobstein
Retired Vice Chairman
Ernst & Young

Secretary and 
General Counsel

Kenneth H. Heitner, Esq.
Partner
Weil, Gotshal & Manges LLP

Judy Hart Angelo

Jane Bayard
Executive Vice President
Warburg Realty Partnership Ltd.

Hon. Adrian Benepe
Commissioner
City of New York/Parks & 

Recreation

Candice Bergen

Douglas Blonsky
President & Central Park 

Administrator
Central Park Conservancy

Howard L. Clark, Jr.
Vice Chairman
Lehman Brothers, Inc.

Jean Clark

Norma T. Dana

Gordon J. Davis, Esq.
Senior Partner
LeBoeuf, Lamb, Greene 

& MacRae

Hon. C. Virginia Fields
Manhattan Borough President

Patricia Fili-Krushel
Executive Vice President, 

Administration
Time Warner, Inc.

Richard Gilder
Partner
Gilder, Gagnon, Howe & Co. LLC

William T. Golden

William B. Harrison, Jr.
Chairman and CEO
JPMorgan Chase & Co.

Robert J. Hurst
Retired Vice Chairman
Goldman Sachs & Co.

Michael Janicki
Managing Partner
The Jan Consulting Group

Thomas L. Kempner, Jr.
Managing Partner
Davidson Kempner Partners

Kay Koplovitz
Principal
Koplovitz & Co. LLC

Sheila C. Labrecque

Evelyn H. Lauder
Senior Corporate Vice President
The Estée Lauder Companies Inc.

Karen LeFrak
President, Women’s Committee
Central Park Conservancy

Edward Lewis
Chairman & CEO
Essence Communications 

Partners

Jay P. Mandelbaum
Executive Vice President, Strategy 

and Business Development
JPMorgan Chase & Co.

Lynden B. Miller
Lynden B. Miller Public 

Gardens Design

Madeleine Moore
Partner
Public New York

Kenneth S. Olshan

Irene Pistorino
Executive Assistant to the Mayor

Peter J. Powers
President & CEO
Powers Global Strategies

Marguerite H. Purnell

James H. Quigley
U.S. Chief Executive Offi cer
Deloitte & Touche

Clifton S. Robbins
Chief Executive Offi cer
Blue Harbour Group

Joe L. Roby
Chairman Emeritus & Senior 

Advisor
Credit Suisse First Boston

TRUSTEES AND OFFICERS (as of October 1, 2004)

fi rst: Sheila Labrecque
second: Howard Rubenstein
third: Patricia Fili-Krushel
fourth: Anne & Ken Heitner

0412091_30-56.indd   30 1/11/05   11:20:30 AM

31

Howard J. Rubenstein
President
Rubenstein Associates, Inc.

Eric Rudin
Executive Vice President
Rudin Management Co.

Irwin Schneiderman
Senior Partner
Cahill Gordon & Reindel LLP

Rae Paige Schwarz

Norman C. Selby
President & CEO
TransForm Pharmaceuticals, Inc.

Michael A. Steinberg
President
Steinberg Asset Management 

Co., Inc.

Erana M. Stennett
Bloomberg

John Stossel
Co-Anchor
ABC News

Stuart Subotnick
Executive Vice President
Metromedia Company

Elizabeth R. Varet
Chairman
American Securities, L.P.

Phyllis Cerf Wagner

Ali E. Wambold
Managing Director
Lazard Frères & Co. LLC

Life Trustees
William S. Beinecke
Antaeus Enterprises, Inc.

Lewis W. Bernard
Chairman
Classroom, Inc.

James H. Evans

Henry R. Kravis
Founding Partner
Kohlberg Kravis Roberts & Co.

Ira M. Millstein, Esq.
Senior Partner
Weil, Gotshal & Manges LLP

Elizabeth Barlow Rogers
Director of Garden History and 

Landscape Studies
Bard Graduate Center

E. John Rosenwald, Jr.
Vice Chairman
Bear, Stearns & Co. Inc.

Arthur Ross
Vice Chairman
Central National-Gottesman Inc.

Joan C. Schwartz

fi rst: James H. Quigley 
second: Irwin Schneiderman
third: John Stossel
fourth: Lewis W. Bernard

0412091_30-56.indd   31 1/11/05   11:20:40 AM



33

Founding Members
Mr. & Mrs. Paul A. Wagner 

Anonymous (4)
Mr. & Mrs. John Angelo 
Angelo, Gordon & Co.
Elizabeth H. Atwood
Bloomberg 
Andrea & Charles Bronfman
Mr. & Mrs. Russell L. Carson
Pamela & Stanley Chais
Patti & Ray Chambers
Suzanne & Bob Cochran
Mr. & Mrs. Joseph A. DiMenna
Fiona & Stanley Druckenmiller
Mr. & Mrs. Richard B. Fisher
Mr. & Mrs. William E. Flaherty
Richard Gilder 
William T. Golden
Nadine & Michael Grobstein
Hovnanian Enterprises Inc.
Christian Johnson Endeavor 

Foundation 
JPMorgan Chase & Co.
The Leonard and Evelyn Lauder 

Foundation
Thomas G. and Sheila C. 

Labrecque Charitable 
Foundation

Mr. & Mrs. Jay P. Mandelbaum
MasterCard International
LuEsther T. Mertz Charitable 

Trust
MetLife Foundation
Henry & Lucy Moses Fund, Inc.
Jean and Albert Nerken 

Foundaton
Mr. & Mrs. Frank N. Newman 
Noelle M. Nikpour
Daniel P. and Nancy C. 

Paduano Foundation
The Picower Foundation
The Ritter Foundation
The Mary Clark Rockefeller 

Charitable Fund of the 
Philanthropic Collaborative

Josie & Julian Robertson
Mr. & Mrs. Joe L. Roby

Mr. & Mrs. Theodore C. Rogers
Mr. & Mrs. Arthur Ross
Fiona & Eric Rudin
Roberta & Irwin Schneiderman
Donna & Marvin Schwartz 
Melissa & Norman Selby
Marilyn & Jim Simons
Mr. & Mrs. A.J.C. Smith
Target Stores
Patsy & Jeff Tarr
Mr. & Mrs. Wade F.B. 

Thompson
Tung Family Foundation
U.S. Trust 
Mr. & Mrs. Wynant D. 

Vanderpoel III
Elizabeth and Michael Varet
Verizon Foundation
Miriam G. and Ira D. Wallach 

Foundation
Weil, Gotshal & Manges LLP
Dietrich Weismann
The Women’s Committee of the 

Central Park Conservancy

Chairman’s Circle
Anonymous (4) 
Louis & Anne Abrons 

Foundation, Inc.
Mr. & Mrs. John Angelo
Elizabeth H. Atwood
Avellino Family Foundation
Jane Bayard, The MAT 

Charitable Foundation
Candice Bergen & Marshall Rose
Adele & Leonard Block
Mr. & Mrs. Russell L. Carson
Mr. & Mrs. Howard L. Clark, Jr.
Pamela & Stanley Chais
Suzanne & Bob Cochran
The Peter A. & Elizabeth S. 

Cohn Foundation, Inc.
The New York Community Trust 

In memory of Bradley Collins
John Brown Cook Foundation, Inc.
Mr. & Mrs. Joseph A. DiMenna
Fiona & Stanley Druckenmiller
Mr. & Mrs. Richard B. Fisher

Richard Gilder
Gilbert Glass
William T. Golden
Mr. & Mrs. William E. Flaherty
Nadine & Michael Grobstein
Mrs. Melville W. Hall
Hovnanian Enterprises Inc.
Thomas L. Kempner, Jr. & 

Katheryn C. Patterson
Mr. & Mrs. Frederick A. 

Klingenstein
Thomas G. and Sheila C. 

Labrecque Charitable 
Foundation

The Leonard and Evelyn Lauder 
Foundation

Mr. & Mrs. William Milton 
Lewis, Jr.

Mr. & Mrs. Jay P. Mandelbaum
Diane & Ira Millstein
Henry & Lucy Moses Fund, Inc.
Jean and Albert Nerken 

Foundation
Mr. & Mrs. Frank N. Newman
Joan Nicolais 
Noelle M. Nikpour
Daniel P. and Nancy C. 

Paduano Foundation
Wendy Keys & Donald Pels
The Picower Foundation
Mr. & Mrs. John S. Reed
Josie & Julian Robertson
Mr. & Mrs. Joe Roby
Laurance Rockefeller*
Mr. & Mrs. Theodore C. Rogers
Donna & Benjamin Rosen
Mr. & Mrs. Arthur Ross 
Fiona & Eric Rudin
Jack Saltz
Roberta & Irwin Schneiderman
Melissa & Norman Selby
Marilyn & Jim Simons
Mr. & Mrs. A.J.C. Smith
Denise Sobel & Norman Keller
Jerry Speyer & Katherine Farley
Patsy & Jeff Tarr
Mr. & Mrs. Wade F.B. Thompson
Mr. & Mrs. Terrence Turner

Elizabeth & Michael Varet
Mr. & Mrs. Paul A. Wagner
Dietrich Weismann
The New York Community Trust 

Robert I. Williams Fund
Robert W. Wilson
Mrs. Charles Wrightsman

150TH ANNIVERSARY CLUB

0412091_30-56.indd   33 1/11/05   11:20:56 AM

32

Founders and Former 
Presidents

Mrs. Howard L. Clark 
Mrs. Charles A. Dana, Jr.
Mrs. Richard I. Purnell 
Mrs. Phyllis Cerf Wagner 

Board of Directors
President
Mrs. Richard S. LeFrak 

Past Presidents
Mrs. Robert Cochran 
Hilary Geary 
Mrs. Thomas G. Labrecque 
Mrs. Joseph V. Missett III
Mrs. Charles D. Peebler, Jr.
Mrs. Jack Rudin 

Executive Vice President
Mrs. Daniel P. Paduano 

Vice Presidents
Mrs. Michael Kennedy 
Mrs. Betsy Messerschmitt 

Secretary
Mrs. Jonathan Churchill 

Treasurer
Mrs. Wendy N. Carduner 

Mrs. Elaine Murray Adley 
Mrs. Rand V. Araskog 
Mrs. Robin Bell-Stevens
Douglas Blonsky, ex officio 
Ms. Allison Cowles 
Mrs. Marquette de Bary 
Mrs. Charles F. Fortgang 
Mrs. Lee M. Gammill, Jr.
Mrs. Melville W. Hall 
Mrs. Ridgely Harrison 
Mrs. William B. Harrison, Jr.
Mrs. John Hilson 
Mrs. Ara Hovnanian 
Mrs. William H. Ingram, 

ex officio 

Mrs. Carlisle Jones 
Mrs. Kenneth Joseph 
Mrs. Memrie M. Lewis 
Mrs. Donald K. Miller 
Mrs. Sylvester F. Miniter IV
Mrs. Richard Mishaan 
Mrs. George Braniff Moore 
Deborah Norville 
Mrs. E. Ashton Poole 
Mrs. William M. Pope, Jr. 
Mrs. John S. Pyne 
Mrs. Julian H. Robertson, Jr.
Hon. Allison Whipple 

Rockefeller 
Elizabeth Barlow Rogers 
Mrs. George H. Shattuck, Jr.
Mrs. H. Virgil Sherrill 
Mrs. Mark L. Shifke 
Mrs. A.J.C. Smith 
Elizabeth F. Stribling 
Ms. Samantha S. Topping 
Miss Thorunn Wathne 
Mrs. H. Joseph Witte 

Advisory Board
Mrs. Neil P. Benedict 
Mrs. Livio Borghese 
Dr. Joyce Brown 
Mrs. Raymond G. Chambers 
Mrs. Walter J. Curley 
Mrs. Walter J. Dunnington, Jr.
Mrs. Anne Ford 
Mrs. Robert M. Gardiner 
Mrs. Louis V. Gerstner, Jr.
Mrs. S. Parker Gilbert 
Mrs. Alan C. Greenberg 
Mrs. Peter S. Gregory 
Mrs. Fernanda Niven 
Mrs. Patricia S. Patterson 
Mrs. Lawrence D. Sperling 
Mrs. George H. Tilghman 
Mrs. Grant Winthrop 

WOMEN’S COMMITTEE

fi rst: Nancy Paduano & Bonnie Pope 
second: Karen LeFrak
third: Robyn Joseph & 

Marjorie Fortgang
fourth: Norma Dana

0412091_30-56.indd   32 1/11/05   11:20:47 AM




